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STARK & MARSH
CPALLP
April 26, 2021

Village of Richmound
Box 29
RICHMOUND, SK SON 2E0

ATTENTION: The Mayor and Councillors
Dear Sir(s)/Madam(s):

Enclosed please find one copy of your December 31, 2020 financial statements. A copy of the statements
has been forwarded to Municipal Infrastructure and Finance, Ministry of Government Relations.

Further to our previous correspondence, we noted the following for your consideration:

1. Also enclosed please find your "Synopsis of the Annual Audited Financial Statements”. We have
attached our synopsis audit report to your copy of the annual synopsis. Please ensure that it is
included with the synopsis in any communications (ie. if the synopsis is mailed to the ratepayers or
published, etc.).

2. In accordance with the provisions of Section 191 of the Municipalities Act, we report that we have
mailed verification notices to every person who appears by the tax roll to be indebted to the
Municipality as of December 31, 2020. Also, we have communicated as such to Municipal
Infrastructure and Finance.

3. In the course of reconciling the audited trial balance to administration's internal trial balance, it was
noted that a late invoice was accrued after providing the trial balance for the audit. This amount was
only $346, and as such has not been adjusted in the financial statements, and instead added to the
attached schedule of unadjusted errors.

Please contact Brittany Hermanson, CPA, CA or me should you have any questions regarding the
foregoing or other matters.

Yours truly,

Brian Tuntland, CPA, CA

BRT/sri
Enc.

cv
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VILLAGE OF RICHMOUND
Summary of Unadjusted Differences
As at December 31, 2020

Assets Liabilities Equity

Description Debit (credit) Debit (credit) Debit (credit)
Difference in utility deposit listing from GL. - (248) 248
Late invoice not accrued in the finanical - (346) 346

statements.




STARK & MARSH
CPALLP

REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To the Council of Village of Richmound:
Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2020, the summary statements of operations, changes in net financial assets and cash flow for the year then
ended, and related schedules, are derived from the audited financial statements of Village of Richmound for the
year ended December 31, 2020.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian public sector accounting standards.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financial statements and the auditor's report thereon, is not a substitute for
reading the organization's audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated
April 13, 2021.0ur report also includes the following commentary:

e  We included an Other Matters paragraph referring to the supplementary information listed in Schedule 10,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.

The financial statements are to comprise all organizations that are owned, controlled, or jointly controlled by
the municipality. Management asserts that there are no additional organizations that would meet this criteria,
and our audit did not indicate otherwise. Therefore, as of the date of the audit report, there are no known
adjustments required to the Village’s consolidated financial statements for controlled organizations

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary of the audited financial statements in accordance
with Canadian public sector accounting standards.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based upon our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

/Jyé/ub’ /)70,/54{

CPALLP
Chartered Professional Accountants

Swift Current, Saskatchewan
April 13,2021
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Village of Richmound
Statement of Operations
For the fiscal year ended December 31, 2020

Statement 1

2020 2019
FINANCIAL ASSETS
Cash and Temporary Investments 286,109 258,771
Taxes Receivable - Municipal 8,787 14,203
Other Accounts Receivable 19,411 22,168
Land for Resale 4,273 ~
Long-Term Investments 336,740 331,319
Debt Charges Recoverable - -
Other (Specify) g -
Total Financial Assets 655,320 626,461
LIABILITIES
Bank Indebtedness - -
Accounts Payable 31,613 32,586
Accrued Liabilities Payable - -
Deposits 11,232 11,035
Deferred Revenue 6,830 433
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Long-Term Debt - -
Lease Obligations - -
Total Liabilities 49,675 44,054
NET FINANCIAL ASSETS (DEBT) 605,645 582,407
NON-FINANCIAL ASSETS
Tangible Capital Assets 232,841 202,871
Prepayments and Deferred Charges 4,582 4,657
Stock and Supplies - -
Other - -
Total Non-Financial Assets 237,423 207,528
ACCUMULATED SURPLUS (DEFICIT) 843,068 789,935




Village of Richmound
Statement of Operations
For the fiscal year ended December 31, 2020

Statement 2

2020 Budget 2020 2019
REVENUES (unaudited)
Taxes and Other Unconditional Revenue 161,920 169,665 158,629
Fees and Charges 66,570 65,839 66,874
Conditional Grants 2,080 19,002 2,079
Tangible Capital Asset Sales - Gain - - -
Land Sales - Gain 5,500 - (16,299)
Investment Income and Commissions 1,000 6,429 5,637
Restructurings - - -
Other Revenues - - 2,351
Total Revenues 237,070 260,935 219,471
EXPENSES
General Government Services 100,790 112,128 78,011
Protective Services 9,870 10,111 9,878
Transportation Services 12,890 16,543 11,288
Environmental and Public Health Services 23,410 24,883 21,862
Planning and Development Services - 2,000 89
Recreation and Cultural Services 17,810 16,118 12,303
Utility Services 75,730 60,157 71,294
Restructurings - - -
Total Expenses 240,500 241,940 204,725
Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions (3,430) 18,995 14,746
Provincial/Federal Capital Grants and Contributions 18,950 34,138 18,951
Surplus (Deficit) of Revenues over Expenses 15,520 53,133 33,697
Accumulated Surplus (Deficit), Beginning of Year 789,935 789,935 756,238
Accumulated Surplus (Deficit), End of Year 805,455 843,068 789,935




Village of Richmound
Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2020

Statement 3

2020 Budget 2020 2019

(unaudited)
Surplus (Deficit) 15,520 53,133 33,697
(Acquisition) of tangible capital assets (15,500) (48,264) (18,095)
Amortization of tangible capital assets - 18,294 17,555
Proceeds on disposal of tangible capital assets - - 800
Loss (gain) on the disposal of tangible capital assets - - 16,299
Transfer of assets/liabilities in restructuring transactions - -
Surplus (Deficit) of capital expenses over expenditures (15,500) (29,970) 16,559
(Acquisition) of supplies inventories, net - - -
(Acquisition) of prepaid expense, net - 75 350
Consumption of supplies inventory, net - - -
Use of prepaid expense, net - - -
Surplus (Deficit) of expenses of other non-financial over expenditures - 75 350
Increase/Decrease in Net Financial Assets 20 23,238 50,606
Net Financial Assets (Debt) - Beginning of Year 582,407 582,407 531,801
Net Financial Assets (Debt) - End of Year 582,427 605,645 582,407




Village of Richmound
Statement of Cash Flow
For the fiscal year ended December 31, 2020

Statement 4

2020 2019
Cash provided by (used for) the following activities
Operating:
Surplus (Deficit) 53,133 33,697
Amortization 18,294 17,555
Loss (gain) on disposal of tangible capital assets - 16,299
71,427 67,551
Change in assets/liabilities
Taxes Receivable - Municipal 5,416 (2,769)
Other Receivables 2757 (10,466)
Land for Resale (4,273) 4,906
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (973) 5,601
Deposits 197 100
Deferred Revenue 6,397 (522)
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies - -
Prepayments and Deferred Charges 75 350
Other (Specify) - -
Cash provided by operating transactions 81,023 64,751
Capital:
Acquisition of capital assets (48,264) (18,095)
Proceeds from the disposal of capital assets - 800
Other capital - -
Cash applied to capital transactions (48,264) (17,295)
Investing:
Long-term investments (5.421) (201,034)
Other investments - -
Cash provided by (applied to) investing transactions (5,421) (201,034)
Financing:
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid - -
Other financing - -
Cash provided by (applied to) financing transactions - -
Change in Cash and Temporary Investments during the year 27,338 | (153,578)|
Cash and Temporary Investments - Beginning of Year 258,771 412,349
Cash and Temporary Investments - End of Year 286,109 | 258,771 |




Village of Richmound
Schedule of Council Remuneration (unaudited)

As at December 31, 2020 Schedule 10

Reimbursed
Position Name Remuneration Costs Total
Mayor Brad Miller 1,680 55 1,735
Councillor Rolande Davis 1,260 55 1,315
Councillor Barbara Ann Koch 1,400 55 1,455
Councillor Wade Welte 280 - 280
Total 4,620 165 4,785




VILLAGE OF RICHMOUND
FINANCIAL STATEMENTS
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STARK & MARSH
CPALLP

INDEPENDENT AUDITOR'S REPORT

To the Council of Village of Richmound:
Opinion

We have audited the financial statements of Village of Richmound, which comprise the statement of financial
position as at December 31, 2020, and the statements of operations and change in net financial assets and cash
flow for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the organization as at December 31, 2020, and its results of operations and its cash flows for the year then ended
in accordance with Canadian public sector accounting standards.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the "Auditor's Responsibilities for the Audit of the Financial
Statements" section of our report. We are independent of the organization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters

The additional information listed in Schedules 1 to 11 has been taken from the accounting records of the
organization but has not been audited by us other than in the course of our examination of the aforementioned
financial statements to the extent necessary to allow us to render an opinion thereon.

As noted in Note 1 (a), the financial statements are to comprise all organizations that are owned, controlled, or
jointly controlled by the municipality. Management asserts that there are no additional organizations that would
meet this criteria, and our audit did not indicate otherwise. Therefore, as of the date of the audit report, there are
no known adjustments required to the Village’s consolidated financial statements for controlled organizations.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the organization’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the organization or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

starkmarsh.com



INDEPENDENT AUDITOR'S REPORT (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
organization's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the organization's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the organization to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

,J;é/uér/ /)74/34(

CPALLP
Chartered Professional Accountants

Swift Current, Saskatchewan
April 13, 2021
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Management's Responsibility

The municipality’s management is responsible for the preparation and presentation of the accompanying
financial statements in accordance with Canadian public sector accounting standards (PSAS). The preparation
of the statements necessarily includes selecting appropriate accounting principles and methods, and making
decisions affecting the measurement of transactions in which objective judgments and estimates by management
is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements, management
designs and maintains the necessary accounting, budget and other related internal controls to provide
reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets are
properly accounted for and safeguarded, and that financial records are properly maintained to provide reliable
information for the preparation of the financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities. The
Council fulfils these responsibilities by reviewing the financial information prepared by management and
discussing relevant matters with extemal auditors. The Council is also responsible for recommending the
appointment of the municipality's external auditors.

Stark & Marsh CPA LLP, an independent firm of Chartered Professional Accountants, is appointed by the
Council to audit the financial statements and report directly to them; their report follows. The external auditors
have full and free access to, and meet periodically and separately with, both the Council and management to
discuss their audit findings.

el o 41— Apr:1B/23
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Village of Richmound
Statement of Financial Position
As at December 31, 2020

FINANCIAL ASSETS

Statement 1

Total Financial Assets

LIABILITIES

Total Liabilities

Total Non-Financial Assets

2020 2019

Cash and Temporary Investments (Note 2) 286,109 258,771

Taxes Receivable - Municipal (Note 3) 8,787 14,203

Other Accounts Receivable (Note 4) 19,411 22,168

Land for Resale (Note 5) 4,273 -

Long-Term Investments (Note 6) 336,740 331,319

Debt Charges Recoverable (Note 7) g =

Other (Specify) - -

655,320 626,461

Bank Indebtedness (Note 8) - .

Accounts Payable 31,613 32,586

Accrued Liabilities Payable - -

Deposits 11,232 11,035

Deferred Revenue (Note 9) 6,830 433

Accrued Landfill Costs (Note 10) - -

Liability for Contaminated Sites (Note 11) . =

Other Liabilities - -

Long-Term Debt (Note 12) - -

Lease Obligations (Note 13) - -

49,675 44,054

NET FINANCIAL ASSETS (DEBT) 605,645 582,407
NON-FINANCIAL ASSETS

Tangible Capital Assets (Schedule 6, 7) 232,841 202,871

Prepayments and Deferred Charges 4,582 4,657

Stock and Supplies - -

Other (Note 14) - -

237,423 207,528

ACCUMULATED SURPLUS (DEFICIT) (Schedule 8) 843,068 789,935

The accompanying notes and schedules are an integral part of these statements.




Village of Richmound
Statement of Operations
For the fiscal year ended December 31, 2020

Statement 2

2020 Budget 2020 2019
REVENUES (unaudited)
Taxes and Other Unconditional Revenue (Schedule 1) 161,920 169,665 158,629
Fees and Charges (Schedule 4, 5) 66,570 65,839 66,874
Conditional Grants (Schedule 4, 5) 2,080 19,002 2,079
Tangible Capital Asset Sales - Gain (Schedule 4, 5) - - -
Land Sales - Gain (Schedule 4, 5) 5,500 - (16,299)
Investment Income and Commissions (Schedule 4, 5) 1,000 6,429 5,637
Restructurings (Schedule 4,5) - - -
Other Revenues (Schedule 4, 5) - - 2,351
Total Revenues 237,070 260,935 219,471
EXPENSES
General Government Services (Schedule 3) 100,790 112,128 78,011
Protective Services (Schedule 3) 9,870 10,111 9,878
Transportation Services (Schedule 3) 12,890 16,543 11,288
Environmental and Public Health Services (Schedule 3) 23,410 24,883 21,862
Planning and Development Services (Schedule 3) - 2,000 89
Recreation and Cultural Services (Schedule 3) 17,810 16,118 12,303
Utility Services (Schedule 3) 75,730 60,157 71,294
Restructurings (Schedule 3) - - -
Total Expenses 240,500 241,940 204,725
Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions (3,430) 18,995 14,746
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 18,950 34,138 18,951
Surplus (Deficit) of Revenues over Expenses 15,520 53,133 33,697
Accumulated Surplus (Deficit), Beginning of Year 789,935 789,935 756,238
Accumulated Surplus (Deficit), End of Year 805,455 843,068 789,935

The accompanying notes and schedules are an integral part of these statements.




Village of Richmound
Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2020

Statement 3

2020 Budget 2020 2019

(unaudited)
Surplus (Deficit) 15,520 53,133 33,697
(Acquisition) of tangible capital assets (15,500) (48,264) (18,095)
Amortization of tangible capital assets - 18,294 17,555
Proceeds on disposal of tangible capital assets - - 800
Loss (gain) on the disposal of tangible capital assets - - 16,299
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (Deficit) of capital expenses over expenditures (15,500) (29,970) 16,559
(Acquisition) of supplies inventories, net - -
(Acquisition) of prepaid expense, net 75 350
Consumption of supplies inventory, net -
Use of prepaid expense, net -
Surplus (Deficit) of expenses of other non-financial over expenditures - 75 350
Increase/Decrease in Net Financial Assets 20 23,238 50,606
Net Financial Assets (Debt) - Beginning of Year 582,407 582,407 531,801
Net Financial Assets (Debt) - End of Year 582,427 605,645 582,407

The accompanying notes and schedules are an integral part of these statements.




Village of Richmound

Statement of Cash Flow
For the fiscal year ended December 31, 2020 Statement 4
2020 2019

Cash provided by (used for) the following activities

Operating:

Surplus (Deficit) 53,133 33,697
Amortization 18,294 17,555
Loss (gain) on disposal of tangible capital assets - 16,299

71,427 67,551

Change in assets/liabilities
Taxes Receivable - Municipal 5,416 (2,769)
Other Receivables 2,757 (10,466)
Land for Resale 4,273) 4,906
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (973) 5,601
Deposits 197 100
Deferred Revenue 6,397 (522)
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies - -
Prepayments and Deferred Charges 75 350
Other (Specify) - -

Cash provided by operating transactions 81,023 64,751

Capital:
Acquisition of capital assets (48,264) (18,095)
Proceeds from the disposal of capital assets - 800
Other capital - -

Cash applied to capital transactions (48,264) (17,295)

Investing:
Long-term investments (5,421) (201,034)
Other investments - -

Cash provided by (applied to) investing transactions (5,421) (201,034)

Financing:
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid - -
Other financing - -

Cash provided by (applied to) financing transactions - -

Change in Cash and Temporary Investments during the year | 27,338 | (153,578)|

Cash and Temporary Investments - Beginning of Year 258,771 412,349

Cash and Temporary Investments - End of Year | 286,109 | 258,771 |

The accompanying notes and schedules are an integral part of these statements.

















































































