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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To Council of Village of Richmound:

Qualified Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2025, the summary statements of operations, change in net financial assets, cash flow and remeasurement
gains and losses for the year then ended, and related notes, are derived from the audited financial statements of
Village of Richmound for the year ended December 31, 2025. We expressed a qualified audit opinion on those
financial statements in our report dated April 14, 2026.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian public sector accounting standards.  However, the summary financial
statements are qualified to the equivalent extent as the audited financial statements of Village of Richmound for
the year ended December 31, 2025.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards.  Reading the summary financial statements and the auditor's report thereon, is not a substitute  for
reading the organization's audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed a qualified audit opinion on the audited financial statements in our report dated April 14, 2026 for
the following reasons.

Public Sector Accounting Standards (PSAS) require that controlled or jointly controlled entities be proportionately
consolidated into the financial statements of the Village, as they make up part of the Village’s government
reporting entity.  As explained in Note 1 (a), the Village has not consolidated certain entities that it controls or
jointly controls. Known entities are listed in Note 1 (a), but we were unable to obtain sufficient and appropriate
audit evidence over the completeness and accuracy of the list. Financial statements for these entities were
unavailable at the time of our audit and, therefore, we were unable to obtain sufficient and appropriate audit
evidence over the extent of adjustments required to the Village’s financial statements as at December 31, 2025 and
December 31, 2024.

PSAS requires that the municipality accrue a liability and increase the value of a tangible capital asset that has an
asset retirement obligation.  The municipality has not accrued a liability or increased the value of the tangible
capital asset in its financial statements for this year as these are unknown if any asset retirement obligations exist
in addition to the landfill.  It is unknown if any further landfill closure costs exist as the landfill was fully
decommissioned previously.  Due to problems associated with estimations and environmental requirements, we
were unable to obtain sufficient and appropriate audit evidence over the extent of adjustments required to the
municipality's financial statements as at December 31, 2025 and December 31, 2024.

Our report also includes the following commentary:

 We included an Other Matter paragraph referring to the supplementary information listed in Schedule 12,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS (continued)

Management's Responsibility for the Summary Financial Statements

As management, the Council is responsible for the preparation of the summary of the audited financial statements
in accordance with Canadian public sector accounting standards.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based upon our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

______________   CPA LLP ______________

Chartered Professional Accountants

Swift Current, Saskatchewan
April 14, 2026



Village of Richmound
Statement 1: Statement of Financial Position
As at December 31, 2025 Statement 1

2025 2024
FINANCIAL ASSETS

Cash and Cash Equivalents 141,326 78,532

Investments 453,262 542,396

Taxes Receivable - Municipal 16,502 18,459

Other Accounts Receivable 33,460 37,293

Assets Held for Sale - -

Long-Term Receivable - -

Debt Charges Recoverable - -

Derivative Assets - -

Other (Specify) - -

Total Financial Assets 644,550 676,680

LIABILITIES

Bank Indebtedness - -

Accounts Payable 45,133 59,535

Accrued Liabilities Payable - -

Derivative Liabilities - -

Deposits 11,282 11,382

Deferred Revenue 5,811 3,520

Asset Retirement Obligation - -

Liability for Contaminated Sites - -

Infrastructure Liability - -

Other Liabilities - -

Long-Term Debt - -

Lease Obligations - -

Total Liabilities 62,226 74,437

NET FINANCIAL ASSETS (DEBT) 582,324 602,243

NON-FINANCIAL ASSETS

Tangible Capital Assets 290,398 295,843

Intangible Capital Assets - -

Prepayments and Deferred Charges 12,029 9,016

Stock and Supplies - -

Other - -

Total Non-Financial Assets 302,427 304,859

ACCUMULATED SURPLUS (DEFICIT) 884,751 907,102

Accumulated surplus is comprised of:

Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 884,751 907,102

Accumulated remeasurement gains (losses) - -

[Enter municipality name on Statement 1 to populate all statements and schedules]



Village of Richmound
Statement 2: Statement of Operations
For the fiscal year ended December 31, 2025 Statement 2

2025 Budget 2025 2024
REVENUES (unaudited)

     Tax Revenue 137,330 139,181 117,562

  Other Unconditional Revenue 36,800 36,809 34,679

     Fees and Charges 87,720 104,987 93,982

     Conditional Grants 4,600 4,167 2,167

     Tangible Capital Asset Sales - Gain - - -

     Intangible Capital Asset Sales - Gain - - -

     Land Sales - Gain - - -

     Investment Income 6,000 17,022 23,689

     Commissions - - -

     Restructurings - - -

     Other Revenues - 204 14,249

     Provincial/Federal Capital Grants and Contributions 9,900 7,351 8,318

Total Revenues 282,350 309,721 294,646

EXPENSES

     General Government Services 141,000 164,543 116,316

     Protective Services 11,220 11,415 11,626

     Transportation Services 26,150 35,249 33,238

     Environmental and Public Health Services 112,420 28,459 29,517

     Planning and Development Services - 2,925 -

     Recreation and Cultural Services 24,970 33,067 25,463

     Utility Services 78,220 56,414 89,684

     Restructurings - - -

Total Expenses 393,980 332,072 305,844

Annual Surplus (Deficit) of Revenues over Expenses (111,630) (22,351) (11,198)

Accumulated Surplus (Deficit) excluding remeasurement gains (losses), Beginning of Year 907,102 907,102 896,273

Richmound Hall Board, Beginning of Year 22,027

Accumulated Surplus (Deficit) excluding remeasurement gains (losses), Beginning of Year 907,102 907,102 918,300

Accumulated Surplus (Deficit) excluding remeasurement gains (losses), End of Year 795,472 884,751 907,102



Village of Richmound
Statement 3: Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2025 Statement 3

2025 Budget 2025 2024
(unaudited)

Annual Surplus (Deficit) of Revenues over Expenses (111,630) (22,351) (11,198)

(Acquisition) of tangible capital assets (8,000) (19,685) (31,441)

Amortization of tangible capital assets 25,560 25,130 25,083

Amortization of intangible capital assets - - -

Proceeds on disposal of tangible capital assets - - -

Loss (gain) on the disposal of tangible capital assets - - -

Proceeds on disposal of intangible capital assets - - -

Loss (gain) on the disposal of intangible capital assets - - -

Transfer of assets/liabilities in restructuring transactions - - -

Surplus (Deficit) of capital expenses over expenditures 17,560 5,445 (6,358)

(Acquisition) of supplies inventories, net - - -

(Acquisition) of prepaid expense, net - (3,013) (2,870)

Consumption of supplies inventory, net - - -

Use of prepaid expense, net - - -

Surplus (Deficit) of expenses of other non-financial over expenditures - (3,013) (2,870)

Unrealized remeasurement gains (losses) - - -

Increase/Decrease in Net Financial Assets (94,070) (19,919) (20,426)

Net Financial Assets (Debt) - Beginning of Year 602,243 602,243 600,642

Richmound Hall Board, Beginning of Year (Note 1a) 22,027

Net Financial Assets (Debt) - Beginning of Year 602,243 622,669

Net Financial Assets (Debt) - End of Year 508,173 582,324 602,243



Village of Richmound
Statement 4: Statement of Cash Flow
For the fiscal year ended December 31, 2025 Statement 4

2025 2024
Cash provided by (used for) the following activities

Operating:
Annual Surplus (Deficit) of Revenues over Expenses (22,351) (11,198)

Amortization of tangible capital assets 25,129 25,083
Amortization of intangible capital assets - -
Loss (gain) on disposal of tangible capital assets - -
Loss (gain) on disposal of intangible capital assets - -

2,778 13,885
Change in assets/liabilities

Taxes Receivable - Municipal 1,957 (11,366)
Other Receivables 3,833 114
Assets Held for Sale - -
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (14,403) (13,973)
Derivative Liabilities - -
Deposits (100) 95
Deferred Revenue 2,292 2,297
Asset Retirement Obligation - -
Liability for Contaminated Sites - -
Infrastructure Liability - -
Other Liabilities - -
Stock and Supplies - -
Prepayments and Deferred Charges (3,013) (2,869)
Other (Specify) - -

Cash provided by operating transactions (6,656) (11,817)

Capital:
Acquisition of capital assets (19,685) (31,441)
Proceeds from the disposal of capital assets - -

Cash applied to capital transactions (19,685) (31,441)

Investing:
Decrease (increase) in restricted cash or cash equivalents - -
Proceeds on disposal of investments - -
Decrease (increase) in investments 89,135 42,787

Cash provided by (applied to) investing transactions 89,135 42,787

Financing:
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid - -
Other financing - -

Cash provided by (applied to) financing transactions - -

Change in Cash and Cash Equivalents 62,794 (471)

Cash and Cash Equivalents 56,505 56,976

Cash and Cash Equivalents - End of Year 119,299 56,505

Cash and cash equivalents is made up of:
Cash and cash equivalents 141,326 78,532
Less: restricted portion of cash and cash equivalents - -
Temporary bank indebtedness - -

141,326 78,532



Village of Richmound
Statement 5: Statement of Remeasurement Gains and Losses
For the fiscal year ended December 31, 2025 Statement 5

2025 2024
Accumulated remeasurement gains (losses) at the beginning of the year:

Unrealized gains (losses) attributable to (Note 3):
      Derivatives - -
      Equity Investments measured at fair value - -
      Foreign exchange - -

- -

Amounts reclassified to the Statement of Operations (Note 3):
      Derivatives - -
      Equity Investments measured at fair value - -
      Reversal of net remeasurements of portfolio investments - -
      Foreign exchange - -

- -

Net remeasurement gains (losses) for the year - -

Accumulated remeasurement gains(losses) at end of year - -



Village of Richmound
Schedule 12: Schedule of Council Remuneration (unaudited)
As at December 31, 2025 Schedule 12

Position Name Remuneration Reimbursed
Costs

Total

Mayor Brad Miller 2305 0 2,305.00
Councillor Wade Welte 2065 0 2,065.00
Councillor Kathy Bullock 1450 0 1,450.00

Total 5,820 - 5,820
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